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‘What person, project, transaction or market
trend had the greatest impact on your indus-
try this year? [ think we can all agree that the
greatest impact on our industry in 2022 was the
rapid’aggressive rise of interest rates. The longer
a buyer took to underwrite a deal, the less itmade
sense because of the rising cost of capital. Inmany
cases, buyers signed up deals with hard deposits
anticipating to get a much better rate than the one
they ended up closing with. Ultimately, a higher
interest rate can turn a great profitable deal into
a money loser.

What was your greatest professional ac-
complishmentor mostnotable project, deal, or
transaction in 20227 Althoughit’snotmy largest
sale of the year, my most notable transaction in
2022 would bea 3-building package 1sold in Rego
Park back in March. A total of 34 free market
apartments & 14 commetcial spaces. This ohe
was senfimental to me; I grew up in Rego Park.
‘When my family and I immigrated to America
in 2007, I went to the elementary school across
the street from those buildings. Selling them is
truly a personal achievement for me.

‘What person, project, transaction or market
trend had the greatest impact on your industry
this year? One, the rapid increase in interest rates.
Theincreases over suchashort period of time, have
transformed the marketalmost overnight. Second,
the expiration of 421-a and lack of legislation 1o
replace it This not only affects the market, but
also the supply of affordable housing in the future.

What was vour greatest professional accom-
plishmentor most notable project, deal, or frans-
action in 20227 Following up on a strong 2021,
my team continued to be one of the most active
brokers for industrial property sales in Brooklyn.
This is not only due to the continuing demand for
industrial properties remained but also our unique
and strong commitment and focus on Brooklyn.

What emerging trends will drive investment
and development in 20237 Buyers need to have
confidence they can secure debt and accurately
predict/underwrite interest rates while sellers need
to adjust their pricing expectations in this new rate
envi Inthese types of markets brokers play
a significant role in price discovery and finding a
new equilibrium. We look forward to 2023!

ENABLING GREATNESS
LERA WISHES YOU A HAPPY 2023!

LERA is a W/MBE structural engineering firm providing services to
architects, owners, contractors, and developers. LERA has expertize in life
science facilities, healthcare, academic, adaptive reuse and renovations,
cultural, mixed-use, commercial and residential developments, civic prajects
and forensic engineering services.

N -
LGA International Airpokt | Queens, NY

W/MBE Certified | lera.com

30 December 27, 2022

NYC Public Health Lab | Mew York, ATY

LERA

What person, project, transaction or market
trend had the greatest impacton your industry
this year? An increased number of buyers and
renters in NYC want their homes and buildings
1o supportamoedern, healthy lifestyle - spaces for
exercise, connection tonature, workspace outside
of their residence, technologies implemented
throughout. This positively impacts my work,
a5 conscious design and integrating technology
are fundamental to my development process.

What was your greatest professional
accomplishment or most notable project,
deal, or transaction in 20227 The mid-market,
commercial and multifamily sectors are stagnant
due to a resistance to integrating technology, sol
launched ANAX Real Estate Partners, an NYC-
hased construction and development company,
and ANAX Ventures, an early-stage proptech
fund, to unite two normally disparate aspects of
real estate - construction and technology.

How has your career path changedin 20227
In 2022 I focused on effectively integrating new
technologies into upcoming innovative develop-
mentsconstructedby ANAX Real Estate Pariners,

‘What was your greatest professional ac-
complishment or most notable project, deal,
or transaction in 20227 New Empire Corp. was
extremelyactive over the past vear withthe recent
acquisitions of 38-01 Queens Blvd. in Woodside
andFlatbushdevelopmentsiteslocatedat 757-767
Flatbush Ave. and 21 Lenox Rd. While it is hard
topick justone notable accomplishment to single
out, I extremely proud that our 208 Delancey
building was recognized as a best-selling project
in Manhattan_ Since launching sales and market-
ing efforts, 208 Delancey has average four deals
per month, The 208 Delancey is a one-of-a-kind
12-story, B5-unit condominium building located
in the heart of Manhattan’s Lower East Side

‘What emerging trends will drive investment
and development in 20237 I expect there will
bea lack of quality offerings entering the market
due to higher construction and Labor costs, rate
increases, and overall marketuncertainty in 2023,
The combination of these unique challenges may
slow market activity in the new year. However, if
the: price is right, 1 believe we can expect to see
more residential conversions.

UNITED PROPERTIES CORP.
2022 Acquisitions Inclde:

Snellville Pavilion, Snellville
GA: $38.25M

=t .
Westgate Shopping Center,
Dublin GA: $7.2M

Village Plaza, Augusta GA:

Cox Creek Centre, Florence

UNITED PROPERTIES CORP.IS ACTIVELY ACQUIRING
LARGE RETAIL SHOPPING CENTERS IN U.S.A.
Planse submit Offering Mamoranda to John Rodger st jrodgergupcil.com

United Properties Corp

1975 Hempstead Tpke, ste 309
East Meadow, NY 11554
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